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Robeco High Income Green Bonds E EUR

Robeco High Income Green Bonds is an actively managed sub-fund that invests in green bonds globally issued by corporates, governments, government-related agencies. The selection of these bonds is based on fundamental analysis. Other
bonds that can be invested in are either social bonds, and sustainable bonds. The selection of these bonds is based on fundamental analysis. The Sub-fund will seek to maintain a high and consistent level of income by investing in a broad array
of sectors within green bonds.

Evert Giesen, Joost Breeuwsma
Fund manager since 25-06-2024

Performance

Fund
Tm 0.14%
3m 1.48%
Ytd 2.94%
1 Year 5.03%
Since 06-2024 5.83%
Annualized (for periods \on"?erlhan one year) S st e
General facts
Type of fund Bonds
Currency EUR
Total size of fund EUR 12,044,290
Size of share class EUR 31,577
Outstanding shares 3
1st quotation date 25-06-2024
Close financial year 3112
Ongoing charges 1.01%
Daily tradable Yes
Dividend paid Yes
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Management company
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Robeco Institutional Asset
Management B.V.

For more information on exclusions see https://www.robeco.com/exclusions/

For more information on target universe methodology see

https://www.robeco.com/si

The value of your investment may fluctuate. Past performance is no guarantee of future results.Please visit www.robeco.ch for more information, the Key

Information Document and the prospectus
For more information visit: www.robeco.ch
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Performance

Based on transaction prices, the fund's return was 0.14%.

The portfolio recorded a positive total monthly return, gross of fees. Our credit selection made a neutral contribution,
whereas our duration position added to performance. The total contribution from credit was slightly positive. The
strongest positive contributors were ZF Friedrichshafen, Vesteda, and Akbank. and the top negative contributors were
@rsted, De Volksbank, and Veolia SA.

Market development

Although in the middle of the summer holidays, August turned out to be an eventful month for markets. In the
beginning of the month, additional tariff announcements led to some market volatility while weaker macro data also
led to slightly weaker credit markets. ICE HY GSS bond spreads closed at 247 bps, which is 2 bps tighter then last
month, and ICE IG GSS bonds spreads closed at 86 bps, which was 4 bps wider. On the macro front, the biggest news
was the large downward revision of May and June jobs growth. Fed president Powell's comments during the Jackson
Hole conference where also seen as relatively dovish by market participants. This led to growing expectations of rate
cuts by the Fed and short and intermediate US Treasury yields declined over the month. Five-year US Treasury yields
declined 27 bp to 3.70%. There are mounting concerns in the market about the independence of the Fed. Longer-
dated treasury did not join the market rally, which was mainly driven by these concerns. In Europe, France's fiscal
situation is back in the spotlight, but did not lead to underperformance of French companies so far.

Expectation of fund manager

The announced tariffs and the uncertainty are already leading to lower confidence on both the consumer and
producer side of the economy. Labor market numbers in August showed that the economy is slowing down. In
corporate earnings, there is already some evidence of the negative impact of trade tariffs. A slowing economy and
weaker results in certain sectors could lead to spread volatility in the coming quarters. Markets are still counting on
central banks to step in to support the economy. Recent labor market weakness will probably lead to the Fed
lowering rates in September, but the market is already pricing for this. After the continued tightening in July, markets
are at historical tights. Overall risk positioning should be modest and target carry and roll down. Although markets
look tight, there are still attractive individual credit opportunities. We remain cautious on taking too much duration
risk, as markets already price for many rate cuts in the US.
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Top 10 largest positions

The top ten of our positions consists of a combination of high-

Top 10 largest positions

- ; s Holdings Sector %
spread and longer-duration bonds with many being high- European Investment Bank Supranational  4.12
yield-rated or subordinated credits. Our subordinated . . . )

o : . ) Vesteda Finance BV Financials  3.45
positions are concentrated in corporate hybrids and Tier-2 . . .
financials. Volkswagen International Finance NV Industrials  3.18
Stadshypotek AB Covered 2.84
) Slovenska Sporitelna AS Financials  2.73
Fund price EPH Financing International AS Utilities  2.71
31.'08'25 EUR 1,0525.59 ASN Bank NV Agencies  2.62
IL-“ghngd(%o(;(z)lgz-é?) EBE 11005%31733 Kreditanstalt fuer Wiederaufbau Agencies  2.52
ow had R DNB Bank ASA Financials  2.32
Commonwealth Bank of Australia Financials 2.16
Fees Total 28.65
Management fee 0.80%
Performance fee None
Service fee 016%  Characteristics
Fund
Legal status Rating BAA1/BAA2

Investment company with variable capital incorporated Option Adjusted Duration (years) 3.46
under Luxembourg law (SICAV) Maturity (years) 3.9
Issue structure Open-end Yield to Worst (%) 3.9
uaTs v Yes G Bonds (%) 83‘9
Share class EEUR reen bonds {7 '
This fund is a subfund of Robeco Capital Growth Funds,

SICAV.

Registered in

Austria, Belgium, Denmark, Finland, France, Germany,

Luxembourg, Netherlands, Singapore, Spain, Sweden,

Switzerland

Currency policy

All currency risks are hedged.

Risk management

Risk management is fully embedded in the investment

process to ensure that positions always meet predefined

guidelines.

Dividend policy

This share class of the fund will distribute dividend.

Derivative policy

The fund make use of derivatives for hedging purposes as

well as for investment purposes.

Fund codes

ISIN LU2818100658

Bloomberg ROHGBEE LX

WKN A40GKA

Valoren 136369028

The value of your investment may fluctuate. Past performance is no guarantee of future results.Please visit www.robeco.ch for more information, the Key Page2/ 7
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Sector allocation
The fund invests in investment grade credit, high yield and

Sector allocation

emerging markets. The core exposure is in the BBB and BB-rated Financials - 45.3%
part of the market. Asia. The fund invests in green, social, and it N
sustainability bonds. All bonds must first pass our proprietary 5- Utilities _ 14.3%
step eligibility screening process. In this process we check for Industrials _ 12.8%
alignment with the green bond principles, and review the use of . o
proceeds in relation to the EU taxonomy on green projects and AgenCIeS_ i 12.3%
activities. We check for reporting on the allocation of proceeds and Supranational | 41%
environmental impact. In addition, we evaluate the issuer’s Treasuries 2.2%
strategy on sustainability, and check for social safeguards and any .
controversial behavior. Covered 2.0%
Sovereign 1.6%
Local Authorities 1.5%
Cash and other instruments 3.7%
Currency denomination allocation Currency denomination allocation
The currency exposure is hedged back to the fund's base currency
(EUR). The majority of the fund is invested in EUR and USD- Euro - 74.7%
denominated bonds. Positioning across currency is a reflection of i _ N
bottom-up issuer selection and top-down views. U.S. Dollar 20.5%
Pound Sterling | 1.1%
Duration allocation Duration allocation
The portfolio duration is 3.5 years. Duration exposure is
only in EUR. Duration in other currencies such as USD and Euro - 35
GBP are hedged to zero.
U.S. Dollar | 0.0
Rating allocation Rating allocation
The majority of the fund is invested in bonds with BBB and
BB credit ratings. There is some investment in the single-A AAA n 8.6%
or higher category, reflecting our cautious views on credit .
markets currently. If spreads would widen significantly AA ! 3.9%
from here, investment in the BB category is likely to A - 15.4%
increase. BAA - 37.6%
BA - 29.9%
B 0.8%
CAA
NR
Cash and other instruments | 3.7%
Subordination allocation Subordination type allocation
The fund holds a significant allocation to subordinated
credits, around 30%, which consists of corporate hybrids Senior - 66.1%
and subordinated financials, including Tier-2 and brid i ;
Additional Tier-1instruments. Hybri 14.5%
Tier 2 | 12.2%
Tier1 3.4%
Subordinated 0.0%
Cash and other instruments 3.7%
The value of your investment may fluctuate. Past performance is no guarantee of future results.Please visit www.robeco.ch for more information, the Key Page3/ 7
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ESG Important information

The sustainability information in this factsheet can help investors integrate sustainability considerations in their process. This information is for informational purposes only. The reported
sustainability information may not at all be used in relation to binding elements for this fund. A decision to invest should take into account all characteristics or objectives of the fund as
described in the prospectus. The prospectus is available on request and free of charge on the Robeco website.

Sustainability

The fund'’s sustainable investment objective is to invest in green bonds. Green bonds are bonds that are recognized as such by external sources and which proceeds are used to finance or
refinance in part or in full new and/or existing environmentally-friendly projects. The green bond selection is based on external data or an internally developed five-step Green bond
framework. The five-step framework states that the issuer's green bond framework must be aligned with market standards related to green bonds such as such as the ICMA Green Bond
Principles. Next, the allocation of the investment proceeds must contribute to at least one of the six objectives of the EU Taxonomy nor do any significant harm to the other five. The six
objectives of the EU Taxonomy Regulation are climate change mitigation and adaptation, sustainable use and protection of water and marine resources, the transition to a circular economy,
pollution prevention and control, and the protection of healthy ecosystems. The third and fourth steps require that the bond issuer reports on the use of proceeds and that the issuance aligns
with the wider sustainability strategy of the issuer. The fifth and last step states that the issuer must respect international norms related to conduct such as international labor rights, human
rights and the UN Global Compact. In addition, the investment process also takes into account exclusions following Robeco's exclusion policy and integrates financially material ESG factors in
the bottom-up issuer analysis to assess the impact on the issuer's fundamentals.

SDG Impact Alignment

This distribution across SDG scores shows the portfolio weight ® Portiolio
allocated to companies with a positive, negative and neutral 60%
impact alignment with the Sustainable Development Goals (SDG) -1
L ]
based on Robeco’s SDG Framework. The framework utilizes a . s
three-step approach to assess a company’s impact alignment with
the relevant SDGs and assign a total SDG score. The score ranges
e . . . . . 30%
from positive to negative impact alignment with levels from high, 5
i w
medium or low impact alignment. This results in a 7-step scale = e 3
from -3 to +3. For comparison, index figures are provided - | B Ej
alongside that of the portfolio. Only holdings mapped as ';-; . 2 2 E
. . . (=] o o
corporates are included in the figures. = 0%
Use of the United Nations Sustainable Development Goals (SDG) High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
. . . Negative
logos, including the colour wheel, and icons shall only serve @ rortioi
olio
explanatory and illustrative purposes and may not be interpreted ° ®
. . . . Negative Positive
as an endorsement by the United Nations of this entity, or the
product(s) or service(s) mentioned in this document. The opinions
or interpretations shown in this document hence do not reflect the 1 o 0.00%  3.92% 0.00%  0.00% S 0.00%  0.20%
opinion or interpretations of the United Nations. P I |
Tl v
4 AQUALITY 0.00% 0.00% GENDER 0.00% 4.53% CLEAK WATER 0.00% 0.85%
EDUCATION EQUALITY AND SANITATION
0.00% 28.31% DECENT WORK AND 0.00% 26.61% INDUSTRY, INKOVATION 0.00% 40.88%
ECONDMIC GROWTH ANDINERASTRUCTURE
1[' REDUCED 0.00%  0.00% 0.00%  37.16% 12 RESPOSIBLE 0.00%  9.17%
INEQUALITIES CONSUMPTION
-~ - AND PRODUCTION I
(=) ( x )
v
1 CLIMATE 0.00%  28.19% 1 LIFE BELOW 0.00% 0.00% 15 UFE 0.00%  1.36%
ACTION WATER N LAND
a == - |
< 8-
o :
1 PEACE, JUSTICE 0.00%  2.32% 17 PARTNERSHIPS 0.00% 0.00%
ANDSTRONG FOR THE GOALS

IRSTITUTIONS |

Source: Robeco. Data derived from internal processes.

&
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Sustainalytics ESG Risk Rating

The Portfolio Sustainalytics ESG Risk Rating chart displays the
portfolio's ESG Risk Rating. This is calculated by multiplying each
portfolio component's Sustainalytics ESG Risk Rating by its
respective portfolio weight. The Distribution across Sustainalytics
ESG Risk levels chart shows the portfolio allocations broken into
Sustainalytics' five ESG risk levels: negligible (0-10), low (10-20),
medium (20-30), high (30-40) and severe (40+), providing an
overview of portfolio exposure to the different ESG risk levels. Index
scores are provided alongside the portfolio scores, highlighting the
portfolio's ESG risk level compared to the index.

Only holdings mapped as corporates are included in the figures.

Environmental Footprint

Environmental footprint expresses the total resource consumption
of the portfolio per mUSD invested. Each assessed company's
footprint is calculated by normalizing resources consumed by the
company's enterprise value including cash (EVIC). We aggregate
these figures to portfolio level using a weighted average,
multiplying each assessed portfolio constituent's footprint by its
respective position weight. For comparison, index footprints are
shown besides that of the portfolio. The equivalent factors that are
used for comparison between the portfolio and index represent
European averages and are based on third-party sources combined
with own estimates. As such, the figures presented are intended
for illustrative purposes and are purely an indication. Only holdings
mapped as corporates are included in the figures.

ESG Labeled Bonds

The ESG-labeled bond chart displays the portfolio's exposure to
ESG-labeled bonds. Specifically, green bonds, social bonds,
sustainability bonds, and sustainability-linked bonds. This is
calculated as a sum of weights for those bonds in the portfolio that
have one of above mentioned labels. Index exposure figures are
provided alongside the portfolio exposure figures, highlighting the
difference with the index.

The value of your investment may fluctuate. Past performance is no guarantee of future results.Please visit www.robeco.ch for more information, the Key
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o
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o
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a
5% £
£ ~ o
= | g
= 0% —
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2025 Sustainalytics. Al rights reserved.

GHG Emissions Scope 1,26 3
1C0,eqg/mUSD

* Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Source: Robeco data based on Trucost data. *
Waste generation

Tonnes/mUSD

Source: Robeco data based on Trucost data. *
Water use

m? /mUsD

Source: Robeco data based on Trucost data. *

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further
distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or
material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.

Portfolio exposure to

o 10 20 30 40 50 60 70 80 %0 100 10
ESG-Labeled Bonds

Portfolio weight
@ Green Bonds 83.87%
@ social Bonds 3.31%
© sustainability Bonds 6.84%

Source: Bloomberg in conjunction with data derived from internal processes. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its

affiliates (collectively “Bloomberg”).
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Engagement

Robeco distinguishes between three types of engagement.

Value Engagement focuses on long-term issues that are financially
material and/or are causing adverse sustainability impacts. The
themes can be broken into Environmental, Social, Governance, or
Voting-related. SDG Engagement aims to drive a clear and
measurable improvement in a company’s SDG contribution.
Enhanced engagement is triggered by misconduct and focuses on
companies severely breaching internationals standards. The report
is based on all companies in the portfolio for which engagement
activities have taken place during the past 12 months. Note that
companies may be under engagement in multiple categories
simultaneously. While the total portfolio exposure excludes double
counting, it may not equal the sum of individual category
exposures.

Exclusions

The Exclusions charts display the degree of adherence to exclusion
applied by Robeco. For reference, index exposures are shown
beside that of the portfolio. Thresholds are based on revenues
unless otherwise indicated. For more information about the
exclusion policy and which level applies, please refer to the
Exclusion Policy and Exclusion List available on Robeco.com.

The value of your investment may fluctuate. Past performance is no guarantee of future results.Please visit www.robeco.ch for more information, the Key

Information Document and the prospectus
For more information visit: www.robeco.ch
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Total (* excluding double counting)

0P Environmental

22 Sodial

B Governance

%+  Sustainable Development Goals

Voting Related

g

& enhanced

Source: Robeco. Data derived from internal processes.

Total exposure
Excl. double counting

@ sehavior

Climate standards

" ®

Mot exposed

Exposure

0%
# Securities 0

Threshold Paris goals

O Fossil fuels

hermal coal power

» ©)

Nat exposed

e
3 o
# Securities 0

Threshold

Portfalio
0 securities

Controversial behavior

©

Not exposed

UNGE/OECD STRAT - Good
governance - 11 + 12

@ Weapons

contraversial weapons

©

Mot exposed

Good governance

Robeco High Income Green Bonds E EUR
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Portfolio exposure

=
0.00%
0.00%

0.00%

0.00%

0.5

@ Not exposed

@ Fossil fuels
aretic drilling

© ©

Not exposed Mot exposad

€aal power expansion
plans.

Not exposed

# companies
engaged with companies engaged
with
5 24
2 15
1 4
0 0
1 a4
1 1
0 0
15

oil sands. Thermal coal mining

© ©

Wot expased Not exposed

Firearms wilitary contracting

© ©

Not expased Nat exposed

Components>0%
Senvices>0%

Retail=10% Related=5%

Other products

Palm oil Tobacco

Mot exposed Nat exposed

Production>0%
Retail:10%
Related250%

RSPO ha£0%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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Investment policy

Robeco High Income Green Bonds is an actively managed sub-fund that invests in green bonds globally issued by corporates, governments, government-related agencies. The selection of these bonds is
based on fundamental analysis. Other bonds that can be invested in are either social bonds, and sustainable bonds. The selection of these bonds is based on fundamental analysis. The Sub-fund will
seek to maintain a high and consistent level of income by investing in a broad array of sectors within green bonds.

The fund has sustainable investment as its objective within the meaning of Article 9 of the European Sustainable Finance Disclosure Regulation. The fund finances or re-finances new and/or existing
environmentally-friendly projects by investing in green bonds which are designed to support specific climate-related or environmental projects. The fund integrates ESG (Environmental, Social and
Governance) factors in the investment process and applies Robeco’s Good Governance policy. The fund applies sustainability indicators, including but not limited to, normative, activity-based and
region-based exclusions.

Fund manager's CV

Evert Giesen is Portfolio Manager Investment Grade in the Credit team. Previously, he was an Analyst, responsible for covering the Automotive sector within the Credit team. Prior to joining Robeco in
2001, Evert worked at AEGON Asset Management for four years as a Fixed Income Portfolio Manager. He has been active in the industry since 1997 and holds a Master's in Econometrics from Tilburg

University. Joost Breeuwsma is Portfolio Manager Investment Grade in the Credit team. He has a focus on European investment grade portfolios and global green bond portfolios. Prior to starting his
career and joining Robeco in 2017 as a credit analyst, he obtained a Master’s with Distinction in Financial Mathematics from King’s College London.

Fiscal product treatment

The fund is established in Luxembourg and is subject to the Luxembourg tax laws and regulations. The fund is not liable to pay any corporation, income, dividend or capital gains tax in Luxembourg. The
fund is subject to an annual subscription tax (‘tax d'abonnement') in Luxembourg, which amounts to 0.05% of the net asset value of the fund. This tax is included in the net asset value of the fund. The
fund can in principle use the Luxembourg treaty network to partially recover any withholding tax on its income.

Morningstar

Copyright © Morningstar Benelux. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is
not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is
no guarantee of future results. For more information on Morningstar, please refer to www.morningstar.com

Febelfin disclaimer
The fact that the sub-fund has obtained this label does not mean that it meets your personal sustainability goals or that the label is in line with requirements arising from any future
national or European rules. The label obtained is valid for one year and subject to annual reappraisal. For further information on this label, please visit www.towardssustainability.be.

Sustainability images
The figures shown in the sustainability visuals are calculated on subfund level.

Bloomberg disclaimer

Bloomberg or Bloomberg’s licensors own all proprietary rights in the Bloomberg Indices. Neither Bloomberg nor Bloomberg’s licensors approves or endorses this material, or guarantees the accuracy or
completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent allowed by law, neither shall have any
liability or responsibility for injury or damages arising in connection therewith.

Disclaimer

This document is exclusively distributed in Switzerland to qualified investors as such terms are defined under the Swiss Collective Investment Schemes Act (CISA) by ACOLIN Fund Services AG which is
authorized by the Swiss Financial Market Supervisory Authority FINMA as Swiss representative of the Fund(s) and UBS Switzerland AG, Bahnhofstrasse 45, 8001 Ziirich, postal address: Europastrasse 2,
P.0. Box, CH-8152 Opfikon, as Swiss paying agent. The Prospectus, the Key Information Documents (PRIIPS), the Articles of Association, the annual and semi-annual reports of the Fund(s), as well as the
list of the purchases and sales which the Fund(s) has undertaken during the financial year, may be obtained, on simple request and free of charge, at the head office of the Swiss representative ACOLIN
Fund Services AG, Maintower Thurgauerstrasse 36/38 8050 Zurich, Switzerland. If the currency in which the past performance is displayed differs from the currency of the country in which you reside,
then you should be aware that due to exchange rate fluctuations the performance shown may increase or decrease if converted into your local currency. The value of the investments may fluctuate. Past
performance is no guarantee of future results. The performance data do not take account of the commissions and costs incurred on the issue and redemption of units. Unless otherwise stated,
performances are i) net of fees based on transaction prices and ii) with dividends reinvested. Please refer to the prospectus of the funds for further details. The prospectus can be obtained free of charge
from the representative and are available. The ongoing charges mentioned in this publication is the one stated in the fund's latest annual report at closing date of the last calendar year. The material
and information in this document are provided "as is" and without warranties of any kind, either expressed or implied. ACOLIN Fund Services AG and its related, affiliated and subsidiary companies
disclaim all warranties, expressed or implied, including, but not limited to, implied warranties of merchantability and fitness for a particular purpose. All information contained in this document is
distributed with the understanding that the authors, publishers and distributors are not rendering legal, accounting or other professional advice or opinions on specific facts or matters and accordingly
assume no liability whatsoever in connection with its use. In no event shall ACOLIN Fund Services AG and its related, affiliated and subsidiary companies be liable for any direct, indirect, special,
incidental or consequential damages arising out of the use of any opinion or information expressly or implicitly contained in this document. Robeco Institutional Asset Management B.V. (Robeco) has a
license as manager of Undertakings for Collective Investment in Transferable Securities (UCITS) and Alternative Investment Funds (AIFs) (“Fund(s)”) from The Netherlands Authority for the Financial
Markets in Amsterdam. Robeco is subject to limited requlation in the UK by the Financial Conduct Authority. Details about the extent of our regulation by the Financial Conduct Authority are available
from us on request.

The value of your investment may fluctuate. Past performance is no guarantee of future results.Please visit www.robeco.ch for more information, the Key Page7/ 7
Information Document and the prospectus
For more information visit: www.robeco.ch


http://www.morningstar.com/

