ROB=CO

ESAR | BEEZ 31082025

EHRERREEER

Robeco Corporate Hybrid Bonds IH EUR

Robeco Corporate Hybrid Bonds @ — RIS EE LS, HETHIFSHMESZJTWERGERSERES, ELEFNREREATELRENON. £ESHNEESRHRANERER, CEREHESER

RfEss. BEEERRERBITARIT, ESRERARE, ARARFTRIFURSES.

Daniel Ender, Jan Willem Knoll
E£1CHE, 5 15-09-2017

xR

18R
3 EA
FENES
15
2 &
3 &
5 4

B 10-2017
Eﬁﬂf (EBA—EFHALLE)

IR, HNESES, #

R 2RI

2024

2023

2022

2021

2020
2022-2024

2020-2024
AL ()

e

Bloomberg Global Corporate Hybrids 3% Issuer Cap

—RRER
EEFTR
el

gk

HERE

A EERIRAE
BERITEN

—RBEBH

BEE
REEIERS

= E| =
BTEE

ERNEHEIRE R

EEANT

AIFERERE
()

() WA, HRREREO IS

ETREESFE
if EHESCH IR

ﬁ]

A

‘ U/ SEES a=gte

BRI ENE S AR,

Robeco Hong Kong Limited #ihit: & A ER1EEHIE 1 6857 & B AE2712

SHIEFERIE  www.robeco.com/hk

e e
0.52% 0.37%
2.72% 2.22%
4.35% 4.02%
6.20% 5.97%
8.92% 8.28%
7.19% 6.29%
2.50% 2.43%
2.53% 2.42%

e Hie
7.88% 7.41%
8.70% 8.69%

-11.25% -11.49%
0.59% 1.76%
4.35% 3.86%
1.34% 1.10%
1.78% 1.78%

0.0 8.¢
&%
BRIT

B IT 287,014,395
ERTT 272,900,694
2,242,062
19-10-2017

3112

0.54%

=

=z

5.00%

Robeco Institutional Asset
Management B.V.

FEEE hitps://www.robeco.com/exclusions/

B IRERHERREER
E322)
$EHIERE (BE 31:08-2025) - 2R : WH
125
120 -
;J

. A )
. } v’
95 ’_\/ ¥

D

| AVA

90
85
80
102017 06-2018 022019 102019 06-2020 022021 __10-2021 062022 _02-2023 102023 062024 _02-2025
e Robeco Corporate Hybrid Bonds IH EUR
KR

U BB, AESHNERES 0.52%.

LR ERAESIEH 7 AHERERE 037% (EHhET) . PHERENEER O BEERM, &
AR RS BT E SR 5159 EER, SRERAEBHEKEES -0.23%, AL, ERRBEIEZT
ERBAHES WA RED 0D, ZEREKER A 14 EEWE 423%, MEBBEEKERBNMG
ERR2 EEE, HEMAENREANNRBEENELEEYN, TERREE THLNSTARERD,
SELUESH beta (REGERE = R RNESHMIE R, KD ERRFRBFHERFA, RAR (Paramount) .
SPP-Distribticia. Corporacién Andina de Fomento, Athora F1AZRSE (Volkswagen) f#HHFBZ EEIE /R,

SRR
8 B MiGARMKAR, MSHNEN EEBEAHEE NI R KR, TaE+ER (BFE
&) aﬂﬁﬂﬂ’]ﬁw FZ—FEFT, EERHEARRARNBEELZAEE LS BEE
BRERITEH, SEBHHHBEHRRBOTE, ESBEEETE, 10 SHEBKEETRT 148
HEEE 4.23%, MEBEBEEKSE/NG LR 2 BEY, TRZHRERTEL, WARETHRER,
FR 9 B TIREE R 25 EEE, RFERHREE so BEMENATEEYE, RSHHELENERKTS
HIETHRETEN, fBUA N ERERAEHHEEET Er g, AMEBRMABIIENFRTERIL
ERBEIRAMRIMNE T HIHHNARIEH, EBUN, BUNRITERBSR"BENRFIRE", FEHHIRE
EEEE‘U%&%E 2% 7K, 9 A 8 BIEEERINEREBUARRBE —EHR OAT B MIRITH ZEFH R
B, BERMNCEESRTRREDBE TEAETS. ARESEASNHETR T Hi5ERE, 5
REAZENMBIEX, EEERERESTEEAIEENE 79 @R, BTERERESHEEX 6 BR
BhE g4 (EEE,

RE

R A%, EREHSEIRE ERENEINTEMEER KOS T, fEKE, BATRENN
K, BERBMAMBERTHEE EHIRANIERMAREERE, BEFA@mBENNREEE, XAEMAER
TR A EMEIERITHXE, EEREMRNHTECNGERSRE THE LT, BllhakER
HIEEEE BRKALR—ERR%R, MHEGSESNZENBEMREENTESENRR
FirR%R, BEEEERARN LA, SRSESEERGHELE, REENMIHEUECEDRAEE.
PR 2R TRBREEM, EHIRME beta BAIRBERBRT, BiFN, CREEENRREBEHRN
RIREEANEBNAZREE,

81/7



RO Be CO Robeco Corporate Hybrid Bonds IH EUR

RN i N +RKEFR AT
0TS 518, BAMEESET 2 TransCanada. el Al TE %
Paramount, Enbridge. Entergy f1 RWE, 18 #1159k F Sempra NAEE 483
mE, HMESFRELESNERERE, Entergy Corp NEEZE 47N
Enbridge Inc T 470
Repsol International Finance BV T2 455
HEEE SSE PLC NAAEE 445
31-08-25 Er T 121.72 BP Capital Markets PLC T 427
FEES S (28-08-25) Bt 12175 NextEra Energy Capital Holdings Inc NEEE 476
FEHESENL (09-04-25) ERJt  M5.79  Volkswagen International Finance NV T% 114
RWE AG NHAEE 407
TotalEnergies SE T¥% 381
EH @zt 43.67
EEE 0.40%
RIDE hd
%% 0.12% -
HEteus
3 5%
pFE o uhivE EHRBHIRE%) 0.87 1.06
RIBEREFEEMBIINTEERRENT ( BT 1.65 0.56
SICAV) BEbhE 116 0.27
BT Bpst  BEAEERE(%) 1.21 0.49
ucITs v = BithE 1.05 112
T fEsE 4.7 5.47
FRAER HER sk B EERIR(%) 3.16 3.78
5 A & KEKIE(%) -3.40 -5.86
LB R 3R LR OB PR IR AL,
BRI
SR, W, SR, BE, AR, EARE, B, 7 e P
W, Bt 3 5%
RERENAH 25 33
Jeeep e B AR R (%) 69.4 55.0
BIBUR MR TR B 8 27 37
AES TIRINE 85 E R LUE RS ER, EFEHRIRBRENAY 19 24
EEFTRERE G E (%) 70.4 64.9
HWERFRETRI A& 9 23
EfEE TR RERENAE 6 9
AREBESMARETE, WERESETHE  ERDROERGRE%) 66.7 39.1
{%%Egﬁi E{] BE%E\ mo LU BRI b SR RN bR B B R R A &L
2L
TREBR e Bt
ZECHROENBTAE DK S, EEFTR BAA1/BAA2 BAA2/BAA3
RIS IETR SR () 3.75 3.8
EIHAHABR () 43 4.6
PTHETEREBER AR (%, Hh) 37 36
Robeco Corporate Hybrid Bonds #5174 7 & FIRA S5t A1l e (%, LLE) 10.2 9.7
BEBN, SETEYRBLRM,
HEERES
ISINFES LU1700711663
=i ROCHBIH LX
WKN A3CPKG
Valoren 38694380
Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 B2/7

SHIEEE2)E  www.robeco.com/hk



ROB=CO

Robeco Corporate Hybrid Bonds IH EUR

HE£A® | B9EEZE 31082025
1TE 9% TE¥EN REERE
BRMEFNBATRBRPATEE, 28 EMERR - -
MIBTE) | EENEAEY, SRITEOERERAL Ix - 42.2% ] 3.2%
o, TR R PSS — OB, WERAEILE  ARFE - 29.5% . 17.3%
EVEEE, TRRFENER L, SRITERAEEEA - ) ]
| RERENRBHEERAESTE. = : o M osx
Bl I 4.8% N 4.8%
S HE TR AT I 3.6% j 3.6%
Her 3.0% W 1.2%
FBEIZR 1.7% | 1.7%
HEMEMTE | 5.4% n 5.4%
Bisnh M RBEEE
HEARREAERE, AESHETNRTHEREAMES - - —
RIS EESE, MERKEEELEERNEEaaTy BT ] 53.3% | 0.2%
EELE), LRBRKOPAGE, 25 - 39.9% 4.7%
e i 14% | 0.6%
FEH O FERN REETEEL
AESHF) RBUBE RIS BRI AR, #REET —
FIRAME RS TE b AR £5 - 19 0.0
BRTT - 18 0.0
ES h 0.1 0.0
SEEEHME (BEH) EEEGEHHE (BRF) fRHHER
AFEERETEERER BBB fkE%, K 7% iLiE v A% _ "
T BB #RkfES, MERAENRE, BREESE, BB 6% 0%
RESREHOETEIFEREFRERBITATR A | 10.6% ﬂ -3.3%
MR R ITHEERSES. BAA == 72.7% - BA%
BA | 6.5% m 6.5%
ReMEmTa 5.4% u 5.4%
BBERF EBRFEH 1 AR
AESTERENNAREES, EINRERTR = 9 9
KN AR BB X AR A S IS, /\j,tmfa#maa BE - 78.6% 21.4%
EENFSRMESTRRITIORRMS. AESE  @% I 8.5% u 8.5%
KENBBRITIREBEATRITHIESEREURIE —q 43% n 23%
RN TN SRE, EEESEHATEAEST - : :
GEEREF AR/ BHREEEHEE, i 3.2% | 3.2%
REMEMTE 5.4% | 5.4%
Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H3/7

SE1535 88 www.robeco.com/hk



ROB=CO

EEAK

Robeco Corporate Hybrid Bonds IH EUR
| 20 #= 31-08-2025

ESCEEE

FEREPNATHFREERTUEDREREIFRERZEBERMARRERE. HEREHRSE, FHRENTEHTEE RURRFTTHZES NN RIEEZRIEH
FERA, MIRERERERBERABNARNESHABREXER, BERAETVEERIEM, 1A Robeco M35 LR BB,

AIFER R

FEEEEHR, (56 B A, SCREBRFWRERBURSRESR, HAFFEERAREER, FAESTERETERDERBOERBERITA, BRFRETHE
EYIRIR Robeco AUBEMRBRINMR ATIH EABTNRFERITA, EMBEAEEETERSERMN E5C ARBHA B T LHEFSSW, LEHEHRTAEAEREENTE, &
EERENE, FAE2RHIEERSTHELERRKNAZRTANERRMO, ks, AEEEDE 5% WESRETHRE, &, FREN/ERFHEREDNES. &
%, MRBITATERHEERNTRL AR RERRE BEZBTARRASRKEEROHR,

RTMELER, HnMEASFEERRKE.

BT ATE A EEE R E MR FEEE T Bloomberg Global Corporate Hybrids 3% Issuer Cap,
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DA BEERET (0-10) ({E (10-20) . (20-30) (& (30-
40) MEEE (40+) , RET —EZREEEAETRRE ESC A
BB AR —EE , EERE EIREEAE O LHH M
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Source: Copyright ©2025 Sustainalytics. All rights reserved.

Severe

Not Assessed

BRIT R B
RERSFRTREASTEABETRENRERER. 5
EREHE R RN TR @AM RN ERECEEE
(EVIC) FTEFER B REITIR AL R E R . BFIERMEF
HEFSESLEHFERIREASR, BEEETGERE
AR K RTTRUES BET#E, HTFHEEBREN
, BRIRERASNEDN, EFRTREEEE, BTRERS
MIRE FET RN ERE FAKRENTFEE, TETF
FEZHRBMECHMbE. Fit, MERNBFEEATR
BN, EH2EZ BFhEaa A EBIRE AR
R

GHG Emissions Scope 1,2 & 3
ug:stream
tC0,eq/mUSD

32.35% worse

Partfolio

Index

Source: Robeco data based on Trucost data. *

‘Waste generation

Tonnes/mUSD Partfolio

17.65% better Index

Source: Robeco data based on Trucost data. *

Water use

m* fmuUsD Portfolio

33.27% better Index

Source: Robeco data based on Trucost data. *

407.45
307.86
6.73
8.17
7,412.70
1,107.94

The difference is
equivalent to the
annual C0,eq
preduced by

The difference is
equivalent to the
annual waste
generation of

The difference is
equivalent to the
annual water
consumption ef

15

& People

5

& People

55

& People

* Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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AIFFES B BIE(SDC) R EHTE

#R4% Robeco A SDC AEZRAIFIFHER R BAZ (SDG) , EE
SDC A EE M DT iBEER T HEia SRR, JHEM PR
BHNARNEEREESE, JIELEA=SETELTN
HEMERRERREEE (SD0) BRE—BUARG TR
SDC . NYEBER FAZEINEEPE, HENRRE
B R R ESERE, EEEER 3 +3 89 7 ER,.
HFHEEK, BEERANEEN, SERERHEE,
HFHEQTEEGEEARA AL TNFE,

. Portfolio 0 Index

Weight

Source: Robeco. Data derived from internal processes.

40%

30%

20%

12.09
14.89

8.25

10%

5.65

25.88
23.63

14.12
13.3

8.81

13.90

15.20

15.93

137

9.55

High Positive Medium Positive Low Positive Neutral Low Negative

Medium

Negative

High Negative

ESG IZHE5

ESG 125 {E 4B RAREEREY ESC IZEEASNARMO
. BRI, Ao AKEES AT ES THEREES
LR BRI AR RIENNES, EHAEAKREESTES
REE  — BB A A RN, SRR R A B
RERARRMOSHRLEHHR 4, MBEERNE=E,

o

Portfolio exposure to

ESG-Labeled Bonds

@ CGreen Bonds

@ Social Bonds

 Sustainability Bonds

4 B8

9.72%

12

Partfolio weight

10.26%

0.00%

0.00%

Index weight

9.72%

0.00%

0.00%

Source: Bloomberg in conjunction with data derived from internal processes. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its

affiliates (collectively “Bloomberg”).

EThEREATE

Robeco [@4 =fEFRAIAY S B,
"BESR'RETEESUBEZUMN/KEESKEEATRF
EMEENRME, SETEALUEIARE 4T A
e S ZHEMAMER, 'SDC S8 5 EHBNTE D6 &
FARIBARERN AL 2 AVTUE, “INES R BRRRETASI#H
, EREFHREBEREBRISHENNT, ZRESRBHZKRE
HERTERE 128 A NETBSEEFBNATE AR,
B2, RNEARERBEZEENERT2HEP, HEESER
MIOMNEHEESRERAE, B RS TEEERNRR
O R,

Total (* excluding double counting)

o

02

&

Source: Robeco. Data derived from internal processes.

Environmental

Social

Governance

Sustainable Development Goals

Veoting Related

Enhanced

Portfolio exposure

0.00%

0.00%

0.00%

0.00%

# companies

# activities with

d with

with
7 39
5 26
1 a4
0 0
1 9
0 0
0 o
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Total exposure
Excl. double counting

N
=

Exposure

0%

# Securities

Threshold
a%
P17
H
.
g
8 0%

# Securities

Threshold

& Behavior

Climate standards

©

Not exposed

Paris goals

& Fossil fuels

Thermal coal mining

©

Not exposad

Extraction=20%

[} 1 2 3 4 5 6
Portfolio
0 securities @ Portfolio not exposed
Index
7 securities
& Fossil fuels
Controversial behavior Good governance Arcic drilling Coal power expansion plans

©

Hot expesed

©

Mot exposed

UNGC/OEED STRAT . Good governance -
[pee)

® weapons

Contraversial weapons

©

Thermal coal power

°) Portfolio not exposed

210% Mot exposad
3
Production=20% Productions 0%
Companents>0%

Services>0%

Extraction=s%

2 Partolio not exposed

©

Nat exposed

0.68%

] 0 0 1

Plans=300MW

Other products

Paim oil

Mot exposed

RSPO hass0%

6.58%

Oil sands

©

Not exposed

Extraction=10%

Tobacea

Portfalio not exposed

279%
3
Production>0%
Retail210%
Related=50%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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AIFHE R A
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KTEHEFAPATRRERORE, LEEEEAFNEAEERN, MEUFHHLERNEGE JREREEMaAREL.

3
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