ROB=CO

ESAR | BEEZ 31082025

EHRERREEER

Robeco Corporate Hybrid Bonds CH EUR

Robeco Corporate Hybrid Bonds @ — RIS EE LS, HETHIFSHMESZJTWERGERSERES, ELEFNREREATELRENON. £ESHNEESRHRANERER, CEREHESER

RfEss. BEEERRERBITARIT, ESRERARE, ARARFTRIFURSES.

Daniel Ender, Jan Willem Knoll
E£1CHE, 5 15-09-2017

xR

18R
3 EA
FENES
15
2 &
3 &
5 4

B 112017
Eﬁﬂf (EBA—EFHALLE)

IR, HNESES, #

EERE

2024

2023

2022

2021

2020
2022-2024

2020-2024
AL ()

e

Bloomberg Global Corporate Hybrids 3% Issuer Cap

—RRER
EEFTR
el

gk

HERE

A EERIRAE
BERITEN

—RBEBH

BEE
REEIERS

= E| =
BTEE

ERNEHEIRE R

EEANT

AIFERERE
()

() WA, HRREREO IS

ETREESFE
if EHESCH IR

ﬁ]

A

‘ U/ SEES a=gte

BRI ENE S AR,

Robeco Hong Kong Limited #ihit: & A ER1EEHIE 1 6857 & B AE2712

SHIEFERIE  www.robeco.com/hk

s HE
0.52% 0.37%
2.71% 2.22%
4.30% 4.02%
6.12% 5.97%
8.84% 8.28%
7.1% 6.29%
2.42% 2.43%
2.47% 2.47%
e B
7.78% 7.41%
8.62% 8.69%
1.33% -1.49%
0.53% 1.76%
4.26% 3.86%
1.25% 1.10%
1.70% 1.78%
Yok

B

BRIT

[ERIT 287,014,395
EXT 10,305,758
110,310

16-11-2017

3112

0.62%

=

=

5.00%

Robeco Institutional Asset
Management B.V.

FEEE hitps://www.robeco.com/exclusions/

B IRERHERREER
KR
$EHIERE (BE 31:08-2025) - 2R : WH
125
120 -
115 j'/
i N A

- EAENAN
100 / \

95 \’\' v VI

90

85

80

12017 072018 032019 112019 07-2020 _ 03-2021 _ 11-2021 _ 07-2022 032023 __ 11-2023 _ 07-2024 __03-2025
e RObeco Corporate Hybrid Bonds CH EUR

KR

U BB, AESHNERES 0.52%.
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& DTS 51 &, HRAKSEE~ 2 TransCanada. E= N | iTH$ %
Paramount, Enbridge. Entergy f1 RWE, 18 #1159k F Sempra NAEE 482
mE, HMESFRELESNERERE, Entergy Corp NEEZE 47N
Enbridge Inc T 469
Repsol International Finance BV T2 455
HEEE SSE PLC NEEE 444
31-08-25 Er T 93.43 BP Capital Markets PLC T 427
FEES S (28-08-25) T 93.45 NextEra Energy Capital Holdings Inc NEEE 476
FEHESENL (09-04-25) ERTT 90.13  Volkswagen International Finance NV T 413
RWE AG NAEZE 4.06
TotalEnergies SE T¥% 381
EH @zt 43.66
EEE 0.40%
RIDE hd
BR#% & 0.16% ~
HEteus
" N 3 5%
pFE o uhivE ERBHERE (%) 0.87 1.06
RIBEREFEEMBIINTEERRENT ( BT 1.66 0.56
SICAV) BEbhE 116 0.27
B ITHENS st BESMEIRE (%) 1.21 0.49
ucITs v = BithE 1.05 112
T fEsE 4.8 5.48
pRpEE] CHEUR @k B EEPRIG(%) 3.6 378
5B RmAREIE(%) -3.41 -5.87
LB R 3R LR OB PR IR AL,
BRI
i ey 2 B X
A, B, BWHE, ERE, T, FNE, 1E JE X AN . se
RERENAH 25 34
BEEBER EARERE (%) 69.4 56.7
AES TR E B S EBCE LU VS EI4R, HERSEmR A 27 37
EEHPRERENAE 19 24
EEFTRERE G E (%) 70.4 64.9
e =gt HIFRETR A E 9 23
XAR,:: r—:/\“ DA 5:‘:. EI, L\ g‘lgﬁ\ é\“; Eﬁ?ﬁ?—q:'ﬁﬁﬁfiﬁzﬁ’ﬂﬁ% 6 10
Ei%%%ﬁﬁ%%é i MERESTRT TERET P HYE AR A P 3R (%) 66.7 435
LU BRI b SR RN bR B B R R A &L
B BCE L
SESEEEHRRE. o 4 2%
EEFTHR BAA1/BAA2  BAA2/BAA3
RIS IETR SR () 3.75 3.8
PTTETEREBUER ZUHAHARR (4F) 43 46
Robeco Corporate Hybrid Bonds #5174 Z & FI R 855 A0 WERSE (%, #17h) 37 3.6
®&Ee aaop;éﬁzbﬁyi%@ﬁmaﬁc e (%, LLE) 102 9.7
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ISINFAS LU1718492330
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1TE 9% TE¥EN REERE
BRMEFNBATRBRPATEE, 28 EMERR - -
MIBTE) | EENEAEY, SRITEOERERAL Ix - 42.2% ] 3.2%
o, TR R PSS — OB, WERAEILE  ARFE - 29.5% . 17.3%
EVEEE, TRRFENER L, SRITERAEEEA - . .
| RERENRBHEERAESTE. = : or% MM o7%
Bl I 4.8% N 4.8%
S HE TR AT I 3.6% j 3.6%
Her 3.0% W 1.2%
FBEIZR 1.7% | 1.7%
HEMEMTE | 5.5% n 5.5%
Bisnh M RBEEE
HEARREAERE, AESHETNRTHEREAMES - - —
RIS EESE, MERKEEELEERNEEaaTy BT ] 53.3% | 0.2%
EELE), LRBRKOPAGE, 25 - 39.8% I 4.8%
e i 14% | 0.6%
FEH O FERN REETEEL
AESHF) RBUBE RIS BRI AR, #REET —
FIRAME RS TE b AR £5 - 19 0.0
BRTT - 18 0.0
ES h 0.1 0.0
SEEEHME (BEH) EEEGEHHE (BRF) fRHHER
AFEERETEERER BBB fkE%, K 7% iLiE v A% _ "
T BB #RkfES, MERAENRE, BREESE, BB 6% 0%
RESREHOETEIFEREFRERBITATR A | 10.6% ﬂ -3.3%
MR R ITHEERSES. BAA == 72.6% - 1%
BA | 6.5% m 6.5%
ReMEmTa 5.5% m 5.5%
BBERF EBRFEH 1 AR
AESTERENNAREES, EINRERTR = 9 9
KN AR BB X AR A S IS, /\j,tmfa#maa BE - 78.6% 21.4%
EENFSRMESTRRITIORRMS. AESE  @% I 8.5% u 8.5%
KENBBRITIREBEATRITHIESEREURIE —q 43% n 23%
RN TN SRE, EEESEHATEAEST -
GEEREF AR/ BHREEEHEE, i 3.2% | 3.2%
REMEMTE 5.5% | 5.5%
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FEREPNATHFREERTUEDREREIFRERZEBERMARRERE. HEREHRSE, FHRENTEHTEE RURRFTTHZES NN RIEEZRIEH
FERA, MIRERERERBERABNARNESHABREXER, BERAETVEERIEM, 1A Robeco M35 LR BB,

AIFER R

FEEEEHR, (56 B A, SCREBRFWRERBURSRESR, HAFFEERAREER, FAESTERETERDERBOERBERITA, BRFRETHE
EYIRIR Robeco AUBEMRBRINMR ATIH EABTNRFERITA, EMBEAEEETERSERMN E5C ARBHA B T LHEFSSW, LEHEHRTAEAEREENTE, &
EERENE, FAE2RHIEERSTHELERRKNAZRTANERRMO, ks, AEEEDE 5% WESRETHRE, &, FREN/ERFHEREDNES. &
%, MRBITATERHEERNTRL AR RERRE BEZBTARRASRKEEROHR,

RTMELER, HnMEASFEERRKE.

BT ATE A EEE R E MR FEEE T Bloomberg Global Corporate Hybrids 3% Issuer Cap,

Sustainalytics ESG &\ 3T 4%
Portfolio Sustainalytics ESG BB ik Bl = A F RN EEEN
ESC AR ETR, &2 BB ERA S BMINH
Sustainalytics ESG EBEEF MR R E & B IR EEE B R
E Y, #E FSustainalytics ESG LB #k 5! Bl 3= A4 Fr B EE R 1%
& A TESustainalytics #Y AL 43 HAYESC BB B A9 ER B

DA BEERET (0-10) ({E (10-20) . (20-30) (& (30-
40) MEEE (40+) , RET —EZREEEAETRRE ESC A
BB AR —EE , EERE EIREEAE O LHH M
, MFEEIEEAE LI B A ESC BRHRA,
BFPEQEEEEATRN AR FANEE,

Negligible Low Medium High
10 a0
Overall Risk Rating Portfolio 25,74
2 B9% befter Index 26.51
@ rortiolic ) Index
70%
o
2 o
& =
3 e
52.5% n
S
35% g R
]
=3
¢ 1
s o
17.5% =
-
a P -
= 0%
Negligible Low Medium High Severe
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2025 Sustainalytics. All rights reserved.

Severe

Not Assessed

BRIT R B
RERSFRTREASTEABETRENRERER. 5
EREHE R RN TR @AM RN ERECEEE
(EVIC) FTEFER B REITIR AL R E R . BFIERMEF
HEFSESLEHFERIREASR, BEEETGERE
AR K RTTRUES BET#E, HTFHEEBREN
, BRIRERASNEDN, EFRTREEEE, BTRERS
MIRE FET RN ERE FAKRENTFEE, TETF
FEZHRBMECHMbE. Fit, MERNBFEEATR
BN, EH2EZ BFhEaa A EBIRE AR
R

GHG Emissions Scope 1,2 & 3
ug:stream
tC0,eq/mUSD

32.35% worse

Partfolio

Index

Source: Robeco data based on Trucost data. *

‘Waste generation

Tonnes/mUSD Partfolio

17.65% better Index

Source: Robeco data based on Trucost data. *

Water use

m* fmuUsD Portfolio

33.27% better Index

Source: Robeco data based on Trucost data. *

407.45
307.86
6.73
8.17
7,412.70
1,107.94

The difference is
equivalent to the
annual C0,eq
preduced by

The difference is
equivalent to the
annual waste
generation of

The difference is
equivalent to the
annual water
consumption ef

15

& People

5

& People

55

& People

* Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&P Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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AIFFES B BIE(SDC) R EHTE

#R4% Robeco A SDC AEZRAIFIFHER R BAZ (SDG) , EE
SDC A EE M DT iBEER T HEia SRR, JHEM PR
BHNARNEEREESE, JIELEA=SETELTN
HEMERRERREEE (SD0) BRE—BUARG TR
SDC . NYEBER FAZEINEEPE, HENRRE
B R R ESERE, EEEER 3 +3 89 7 ER,.
HFHEEK, BEERANEEN, SERERHEE,
HFHEQTEEGEEARA AL TNFE,

. Portfolio 0 Index

Weight

Source: Robeco. Data derived from internal processes.

40%

30%

20%

12.09
14.89

8.25

10%

5.65

25.88
23.63

14.12
13.3

8.81

13.90

15.20

15.93

137

9.55

High Positive Medium Positive Low Positive Neutral Low Negative

Medium

Negative

High Negative

ESG IZHE5

ESG 125 {E 4B RAREEREY ESC IZEEASNARMO
. BRI, Ao AKEES AT ES THEREES
LR BRI AR RIENNES, EHAEAKREESTES
REE  — BB A A RN, SRR R A B
RERARRMOSHRLEHHR 4, MBEERNE=E,

o

Portfolio exposure to

ESG-Labeled Bonds

@ CGreen Bonds

@ Social Bonds

 Sustainability Bonds

4 B8

9.72%

12

Partfolio weight

10.26%

0.00%

0.00%

Index weight

9.72%

0.00%

0.00%

Source: Bloomberg in conjunction with data derived from internal processes. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its

affiliates (collectively “Bloomberg”).

EThEREATE

Robeco [@4 =fEFRAIAY S B,
"BESR'RETEESUBEZUMN/KEESKEEATRF
EMEENRME, SETEALUEIARE 4T A
e S ZHEMAMER, 'SDC S8 5 EHBNTE D6 &
FARIBARERN AL 2 AVTUE, “INES R BRRRETASI#H
, EREFHREBEREBRISHENNT, ZRESRBHZKRE
HERTERE 128 A NETBSEEFBNATE AR,
B2, RNEARERBEZEENERT2HEP, HEESER
MIOMNEHEESRERAE, B RS TEEERNRR
O R,

Total (* excluding double counting)

o

02

&

Source: Robeco. Data derived from internal processes.

Environmental

Social

Governance

Sustainable Development Goals

Veoting Related

Enhanced

Portfolio exposure

0.00%

0.00%

0.00%

0.00%

# companies

# activities with

d with

with
7 39
5 26
1 a4
0 0
1 9
0 0
0 o
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Total exposure
Excl. double counting

N
=

Exposure

0%

# Securities

Threshold
a%
P17
H
.
g
8 0%

# Securities

Threshold

& Behavior

Climate standards

©

Not exposed

Paris goals

& Fossil fuels

Thermal coal mining

©

Not exposad

Extraction=20%

[} 1 2 3 4 5 6
Portfolio
0 securities @ Portfolio not exposed
Index
7 securities
& Fossil fuels
Controversial behavior Good governance Arcic drilling Coal power expansion plans

©

Hot expesed

©

Mot exposed

UNGC/OEED STRAT . Good governance -
[pee)

® weapons

Contraversial weapons

©

Thermal coal power

°) Portfolio not exposed

210% Mot exposad
3
Production=20% Productions 0%
Companents>0%

Services>0%

Extraction=s%

2 Partolio not exposed

©

Nat exposed

0.68%

] 0 0 1

Plans=300MW

Other products

Paim oil

Mot exposed

RSPO hass0%

6.58%

Oil sands

©

Not exposed

Extraction=10%

Tobacea

Portfalio not exposed

279%
3
Production>0%
Retail210%
Related=50%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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REBIE

Robeco Corporate Hybrid Bonds & — REMERE S, HETHIESMEERZITHWEBRLERESEAES, EEESFNRERETEAAN . ESNEEZI2RERINERER,
TEREABRASEERERTHNRERRES, BT THRERBITERT, ESRERERE. ARERISTRIFIRESES.

AESKIEEE W(TRHESRIRBEA)) F 8 BHIER, BELsS CRENTE) HIE, EREGRPMARSEMELR, MM Robeco HRIFAEBHBER, AEEERTISENE
1812, SFERRTREE. FEBHNEREENHER,

E &R E

Daniel Ender 215 BB BRI ERZBEEAICHE, ILaT, 12 Aciam FIEEHTET, Daniel 1 2018 FE7ETTHIIRTT (ABN AMRO) BItAHIEARITHEMEE, iFH BT FRIATIEAZR
TRNCESET B RRDINEABBRREZERE LB, Daniel B2 —ZBRFEFERAED (CFA®) F5EE A, Jan Willem knoll 21EBERKEREHAKREREE, T 2016
EMAERERR, EESRITESIE, £ 28, Jan Willem SHEEFERITHEMRTEATRER, tbF 1999 F7E APG I?ﬁilu,ﬁxﬁnﬁiiﬂ’]ﬂ%kﬁi E BREAS MBI

, SESRERKREEQIZERERREESHRERESEE, Jan Willem %*ﬁ_%ﬁ’%’fﬁk%ﬂ (UnlverSIty of Groningen) PRICERELEM, MERFFIFERONTED CFA® FFEA,

BB R R TR
FEENERENL, REREEETRNER, AESHARBREIMEARR, FriS. REKERGER, ERESHITFRER (tax d'abonnement'), BENFEEE
EFEN0.05%, AESHNEEFECHALRE, MAESRA LANAERSESYEERNIGEMRRBBHEFABIDAER,

REE N BURIEBER
RERFESWRBZERTREENBAANERME. MAHMAREEMS, BREFMSHERF E*ﬂﬂﬁ%ﬂ&ﬁ‘iﬁzki@ﬁﬁ/ﬁ;%ﬁ MREENFEEBRREENZAN
®E, ASFAREEZIMBNEESERCHER, MEATAESNRESEAREEFEEN—BD. ERENEHUNENIAARES, BARKENKIESM

ERERR, EXREREFVHRARBEARE LR, MRENFESHENEFMBEREEETBRR, ,ﬁi;ﬁ—‘kiﬁr#&ﬁ%ﬁmﬁﬂtﬁﬁ*ﬁﬁ' TR BPIEFRREETERE
REANEESH, ERIRENAESEEERER THFRNREZELAEMBINBEMA.,

|I=N=E=

R 2Tk

FRIERTE © 2 2 LU AR, 7675 R i 7R RIS B B (Benelux) o WRIEFR A, LLEFFHER! : VARER/RENBHEEFREE ; QTBSEREN S ; Q) WAMRILER, TEEH,
EESHAREES T EMAAERAENFBRNTABASBEMEE, FEETNMRERRNER. EHEENEZ AR, FEF2Bwww.morningstar.com

AIFHEEE A
MR B P ROR T RET RS RHEH.

LBt REEN
EZEH IR HF I ERA SRR EEEEN, 24 R EHFIEITRARRALEY, TREFENDEME SRS TEYE, WHHTRLESHNE
%TVEEEHEET&H TREORE, WATEREAFNRAKERN, MELTHAILERNGERIBEREEMBRRET.

3
BERPRR | WHE, #3E3108-2025, AEFEHEEFELEEROENNREREHE, BERENREHEERN, RESHRE, RREUEUERKEBFRKTE, 020258
ERRATF, RERE. RERENEY . () ARER () ENARERMNBEEE; () REHAINMSERIEH &k 3) RERUENINTRNE, ERERIEEIE
HERRE, RERENBHERENEEAERER MR 5 RETRBEAE T, BERKCHRTERERREERR, HENGER. AREENTETSNESH
®EE  RAEEIRARENRARBRESARAEINERN A RAESES, FRRENSREEFNESIRE | RESRIRAESNR AR RESRRE RN E
B RAFREESES, BERFRILIFGRERNIER, BEAERAIAAYK, MBECRRETEEAMNRERNES RERREIFLUETRETHE, WARZEXKZHIE
B, HEERFHEMRENESNRENESHARENTEEERNAE, REFERTRE T2 BRALSHAMNGNERR, REEEEREAGIREBRREARAZ KT,
EARR. G RTRR AR B IF HE TR T EHE R, INASERN, BSREURR, AXRNBIGLUABERAISENRIRRER, BRI ERERTENE, FHARNK
RBEREXENR, AR ERITE TREFALRERKN -0, MERKETEAE LFERY, KETSELAR, AESTRARZENANARRAR, HEEBIR
FEENRERBREFTRBRENINERNARRERRLES, ERENOHRT, FESWERFRKIER LBROBR, AXFIERSHEEEESHER,
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