ROB=CO

ESAR | BEEZ 31082025

EHRERREEER

Robeco Circular Economy F EUR

Robeco Circular Economy R — X EMEBNE S, ELHBERNKETHABREBERNAE, ETEAEMTETER. AESLHEREFABE, 22019 F1 A 27 BETEMITHERRE R RHEEARRE
BEE) (BREE) 2019/2088 5 9 RIURIEARME, AXHAERCEBASLNERS RRUAS, ZREHFRTIHREAFARRBREN —E2 BB HH I E TN AR TG ETES. REHAHMHE

RIUBE—EAERENANRERY, BENQTDHEBEN

HIEIER 2 B 2.

Natalie Falkman
E&1CHE, 5 01-04-2022

xR

18R
3 EA
FENES
15
2 &
3 &
5 4

B 01-2020
EIEAL GHA—ELUE)

EERE

2024
2023
2022
2021

2022-2024
FE (&)

HAE
MSCI T 55 ERTRN

— &R
EEFTR
&40
EaRiE
Bt 2B R s
ERITEN
FE—RMEE B
I FE
EMRX
BHEH

B B3k
FRNBHERR = R

EERNT

AIFERERE
() BB+

A
o BE

s HE
-2.14% 0.33%
3.42% 5.15%
4.81% 0.65%

10.46% 9.39%
14.59% 15.53%
11.95% 12.65%
11.14% 13.38%
10.72% 10.89%
HMESEER, #

e B
19.51% 26.60%
16.94% 19.60%

-19.42% -12.78%
28.92% 31.07%
4.04% 9.71%
0. 8.0.0.0.¢

K=

BRIT

[ERTT 464,535,246
ER T 71,603,195
404,482

23-01-2020

3112

0.96%

=

T2

Robeco Institutional Asset
Management B.V.

) B HEREAEOSIES

ot Rk
@ BBESCEIE

BB ENES AR, 5% https://www.robeco.com/exclusions/

For more information on target universe methodology see

https://www.robeco.com/si

SIREEREBFENSD, URIEMNFEHEREBRER (SD0) EARMAIMERMIESR, R R www.robeco.com/si, AEERUBRREFE M

KR
$EHIERE (BE 31:08-2025) - 2R : WH
230

|
AL LA

W -
N

012020 07-2020 01-2021 07-2021 012022 07-2022 012023 072023 012024 _ 07-2024 012025 __ 07-2025

@ Robeco Circular Economy F EUR

=33

URSE, FEESHOERES 2.14%.

8 A1, AEEHIRIFIMN MSCIWorld HEE, RIRTEFTLERR, §ERRIREIER, ERN—
LENESKRBERNRZEN TR, REEBROATISEAEEBHRETE, URBAISHEER
B EBRRENIBERTRMES, £R, EENBIATREMHESHRHAE, 5=, HIED
ENBRETLBPIARE, RITEKRE, FESEAVBMERRMO——TEMRK——2XERS
HIRET 3, AESHRFRHBFNTE —— £/ BRERERNBERYE — — RIMERAKEE, {EEK
JEMZEE, SPIE, Vertiv 1#E (Dell) BHRAAIRIEE . WM —ERE, Cavco. nVent F Organo I
Rk, ARSHERROBERERNTEE, FEER MSOLIRIBEIRERER/), S2RBRIBEE
ROEELRENNT, FitbiE msaEtt, ETERERN,

SRR

HREFFSRREIRR, 8 AMKRERER, FRATSMIEHEIKESI8 T RENERRERNIEE,
HFRGIE OA TSR RS — LRI E, T8, KRR, ALTEOEMRER,
HRBFEARANERHFES, TENEEELE, EYMERGHNSERETRS, SBELE
EHPLEHRMRBATERZENATERNARARELERTEN, 8 AN —EZREHRERAKKE
METERR. #RAEREMETSRARY, BEHRBERR, WHE - LRRERITR, B
ATREERY LAt 3B T RIBIE R, EEON, EEEREERRmEZRE. BRAOERNERGZE R
W T B,

RE

EF-FEXENME, AMSHFLEIXEESRBHRBREZNIR, AW, FELRETEEBK
—— S MEBRARRN - RIS ERIEE —— LT RN TRERE, RERENREREE 7
HUEPRNEBELRBRT, B, EAESTHEEEREFHREEFRNBEETRNBR., B
EoRok, MRBMUERREERA, RILESRESERDE BEME, —LARETENRREH
EEALUREBIEEREEARE, ENEREENAERERERANELSNRBER, BHK
FAREFAAENERRTRIBNIIFENENRRBEE S, i, BE 2025 FREGHMH, KREREM
HEBERAEE, —BRREEREHERNDEREFIKT. SERMAERE—ERMER——BEFLT
Bro

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 B1/7
SE1535 85 www.robeco.com/hk



ROB=CO

TREFFIR AT
FESESERERETNEERSAHGS, BES
EEEAILLER S TN AR EEM A2 Ea — LA
BRIRERFARE, RSEBREESHRER
RRE, T8, SR ERERAESNSIERNE 1
REHIBEHE T ERRAENREESAE, Fit
, BITRFAENEREARGEMKE. 7 A1, B+
AFFERETE, 8 AR ZEHAR, REMEY
HSET,

B E%

31-08-25 Bt 177.02
FEWNES TSI (29-07-25) ERoT 18178
FEHESEAL (07-04-25) BX7T  145.62
b= g2z

EEE 0.75%
FKIRE B
RIEE 0.16%
EEHAL

*E?Ed;%ﬁi%iﬂi%iﬂ%ﬁiﬁE’Jﬂ’ﬁiﬁﬁ&ﬁﬁﬁ (
SICAV

BTHERE EE)ea
UCITSs v 2
1 4E3) FEUR
SEMR

BA], LERIRS, FHER, 250, G, R, B, B
A, BARE, W, PR, N, VLS, iR, B,
e

A

&R

FES AR E B EBCR LUZEES 4R,

BB EE
AREETEMAIIRABES, BIRFTHEH
BREREMIEES .

BB
HETHRBE ; EARRNIPABETRE TR,
Rl RS ORISR IR H R E R,

HEERES

ISINFKES LU2092758999
EAL] ROCEEFE LX
WKN A2P0ODQ
Valoren 52333289

Robeco Circular Economy F EUR

+KER LT
HIRATE

Comfort Systems USA Inc
NVIDIA Corp

SPIE SA

Taiwan Semiconductor Manufacturing Co Lt
Applied Industrial Technologies Inc

EssilorLuxottica SA
Cavco Industries Inc
RELX PLC

Galenica AG
DSM-Firmenich AG

@t

B110/20/30 K#FRE#EE
TOP 10

TOP 20
TOP 30

st EUR

RRBHERE (%)

Bk

BEE

LEPNEESESER)

BftslE

RAEE

=A A ERIB(%)

5 AR AR (%)

BUERFR B R M PR H

BEgan

KRB A
B (4

IS HIA N

etk R R A B
FETE A T AR 3R (%)
MR A

Rl G
e R R R 1 5 ()
BUEFR E 3R BUR N BR # AR EI SR A

Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712

SHIEEE2)E  www.robeco.com/hk

T %

BERTIE 452
FERNFERRIEE 432
PEERBRAS 338
FERRFBEREE 295
B RNRR2EE  2.90
BREFREXHERAS 269
REMAEER 264
HERH% 263
BEREREIRMEmERYE 262
1tE& 2.60

31.25

31.25%

55.08%

74.77%

35 5%

6.12 5.97

0.06 -0.19

0.76 0.73

1.28 -0.61

0.91 0.98

13.25 14.64

8.06 12.29

-6.87 -8.47

3 5%

17 31

47.2 517

25 38

n 19

44.0 50.0

n 22

6 12

54.5 54.5

H2/7



Ro B — CO Robeco Circular Economy F EUR
= E&AH | BUEEE 31082025

BESH BES
B= — 95.9%
R i 41%
(E i T¥D TRBETEEL
AESRANUARBREES, 8% 2 AEZKIOKROD e
HEINT, “EBHEREHRA 1 33% ; “BUALRAT 1 19% ; 9B ToReRFEERE m 10.1% | 0.1%
EHER" : 30% ; AEEAR"  18%, B, RABSEIE  mEmERAS m 3.7% ] 81%
BERTE, SR M0 FLBEES. BTHESH P _ . " N
BEgE (D T % £ Ax A 7.8% 6.5%
B 5N AR n 7.4% ! 6.6%
et n 6.5% ! 4.6%
EliercitrrrczrllgEﬂwpment, Instruments & _ 6.1% | 5.3%
BERTIRE F 5.8% 1 5.4%
[d=17 F 5.4% 1 4.0%
BARRIR I 5.2% 1 3.9%
BEER 1 4.1% 3.5%
B 1 3.7% I -5.0%
HERB i 3.6% 2.7%
Hit . 25.6% N -45.6%
HO[E 5076 HES IRREER
AESHEREEME SN SBERCEPENAT AT
EREARNER, B, RERTNERES (M ESE! - 61.3% . 141%
World) 1BEE, AESBHEERNTETER, MELES BN - 31.5% . 15%
EERNpGli:N ZE | 7.3% -0.9%
e 0.0% -0.3%
Bt B TRBETEEL
FESREREHP, FESHEREBMEEATHLE = L . .
BB R, NS REEABEERNATREEANE ST 26.9% 15.5%
ZRHIERAK 10%, ERTT m 21.6% 13.0%
X 1 7.0% i 3.4%
H 4.2% I 1.3%
e 2.8% 1 2.8%
Hin R BB 2.5% 0.2%
I B TE B 2.5% 1 1.7%
BFEHLE 2.0% 1 2.0%
FHESTT A 0.5% 0.0%
BT 0.0% I 1.7%
i 0.0% il -3.3%
Hitb 0.0% 1 1.2%
Robeco Hong Kong Limited ik : 2 R 3R {288 R 685% & B K E2712 H3/7

SE1535 85 www.robeco.com/hk



Ro B — CO Robeco Circular Economy F EUR
= E&AH | BUEEE 31082025

ESCEEE
AENERASEEE TS E LS TEEE T2 EERMA LS SR, IESEHEE, FRENTISEEE S THRA TS RZESNORIE SRR
RIER, R AT S B IRERAR N IR RSN E S B E, BERMEAMERIZM, H 7 Robeco ¥k L R BB,

AIFHER R

AESWAFHERE BER, HFEREENEEEBEIBRICEERNERA ZIRUER, BRICENHAIFEENE 2280 BIZEENRE. RBHER.
ESC BAMBELE S RIMAKEBIZ, RIE Robeco WEBRIB S %M, AESERETERERTEREENLT, @iBE Robeco MERFIREMY AT HHE ¢ E B AZHEZLAN
Robeco M EESHRBERETE R, AESTERETEHHEZEECELAENVE, ERERAERHERERAGTEFENRTA. EMESTEEFTEER
M ESC RFEMINA B T LMEREES P, LEHERANEBER ESC RBRMES, thal, NERESTAERESENTRIZTAERBBREE, BEZRZHIT
AERAERER, Bk, ANESHAREERN, RIERobeco MBI ERIETRIERE,

MTRELEE, FAMETHEEERNRE,

AT Al FHEE R E R IEEE T MSC World Index TRN,

AIFFER R B (SDC) e EE 7
#R#% Robeco Y SDCAEZRMIAIFHEZ EBIZ (SDC) , HE

@ rortiolic ) Index

_ — . 70%
SDGC DRI AR T D EGERRE, BN P ER o
ENNRRNREEAEE, ZIERXAZ S ETE R AN o
FERERHREREE (SD0) BE—BUKRG TR sas o .
SDGC ¥, AHEER EEFEINEmTE, HENRNR a3 .
SR A, PRESEZE, SHELER 35 317 RFR. 8% 5
HFLLERAR, RREAGNEIRN, SSRMEREE. -
BrHhEIEEERTRIARTNEE, ws g g 5 3 N
ERBAETHERESE (S00) WE (DEEH) E : s mm | 2 e ° g
o ARRMRBOE ORE, TeeRARSEHZE s tH BN Bl IS
ﬁ%ﬁ?’ij{*ﬁ EP }%Eu E/\JE ‘%EXHE%%E{J‘E‘EE—[" IH:" ijz*g EP E’\J High Positive Medium Positive Low Positive Neutral Low Negative Medium High Negative
BREREELFRRESENERRIEE, Negative
. Portfolio . Index
® negative ® positive
I Egv:m 0.00%  0.00% “3"1 0.00%  6.20% Eﬂgi'ﬁfi'ﬁm 0.00%  12.52%
feidil | o n oy I
0.00%  1.12% 1.03%  2.36% 5.67%  11.15%
AmR,  oesas Gam
I!ﬂ I 0.00% 0.13% ; 0.00% 24.39% i 2.85%  2.08%
0.00% RB.37% DECENT WORK AND 0.00%  31.91% INDUSTRY, INNOVATION 0.00% 59.82%
ECONOMIC GROWTH - ANDINERASTRUCTURE -
3180% 3.70% ‘I' 5.57%  38.15% & 0.44%  39.37%
1“ ‘IIJIIIBEII 0.00%  0.00% 11 SUSTAIAARLE CTES 0.00%  23.59% 1 RESPOMSIDLE 0.00%  22.35%
INEQUALITIES AND COMMUNITIE CONSUMPTION
o ANDPRODUCTION
S e Al O
b d 0.62% 0.00% n =] 313%  10.52% 5.74%  2.39%
13 %Imi 0.00%  4.83% 14 ufuglﬂuﬂﬂw 0.00% Ia 54% 15 lllwﬂmu 0.00%  14.46%
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Source: Robeco. Data derived from internal processes.
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Sustainalytics ESG JEBRETAR SR A H & B I S S E KA
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EHEETESustainalytics B AL 43 H RYESC B BR IR A AU EC B
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40) MERE (40+) , RET—EREHESETR ESC AR
A OR—EE , EHE SRR EREE 2L HHR M
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Negligible Low Medium High Severe
0 10 20 30 40 50
Overall Risk Rating Portfolio 19.42
£37% better Index 20.75
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=]
s g
52.5% &
g
g
5
5%
o
R
17.5% £ =
s . N g = g 7
] s - s o
= 0%
Negligible Low Medium High Severe Not Assessed
Risk score: 0-9.99 10-19.99 20-29.99 30-39.99 40+

Source: Copyright ©2025 Sustainalytics. All rights reserved.

RIS R B
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(EVIC) FTHFER E REI TR SRET B R0, I INET
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HEAHEKERS M RERUEL BNETRE, HTLRAK
, BIRERANREDN, EFRTEREE, BTRERS
IR FETHBRNERE FRKRENTFEE TETF
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®aE,

GHG Emissions Scope 1,2 & 3

1C0,eq/mUSD Portfolio 622.00

15.07% worse Index 40.53

|

Source: Robeco data based on Trucost data. *

Waste generation
Tonnes/mUSD Portfolio 7.16

66.97% better Index 21.69

Source: Robeco data based on Trucost data. *

Water use
m?/muUsn Partfolio 1,115.56
18.91% better Index 1,375.74

Source: Robeco data based on Trucost data. *

The difference is
equivalent to the
annual £0,eq
produced by

The difference is
equivalent to the
annual waste
generation of

The difference is
equivalent to the
annual water
consumption of

12

& People

51

& People

4

& People

* Source: S&P Global Market Intelligence data © Trucost 2025. All rights in the Trucost data and reports vest in Trucost and/or its licensors. Neither S&P Global

Market Intelligence, nor its affiliates, nor its licensors accept any liability for any errors, omissions or interruptions in the Trucost data and/or reports. No further

distribution of the Data and/or Reports is permitted without S&sP Global Market Intelligence's express written consent. Reproduction of any information, data or

material, including ratings is prohibited. The content is not a recommendation to buy, sell or hold such investment or security, nor does it address suitability of an

investment or security and should not be relied on as investment advice.
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Robeco @7 =TE4FRIHY2 L,
EESERETESUEEEUN/SEESKBEAREF
EUEENRAME, SETEALMEIARE 4E. A
sk B ZAHRR ERE, “SDC 2 B EHBI A RIE SDC B
RARIBAREAN AR 2 ATE, ISR BRAETASIEH
, TREFTHREEREBRSHENQT, ZRERBHZHRE
HERERE 128 A NETBSEEFHNAME AR, FE
B, AFHRKESEENERET2ES, HEHEARRK
MIOMEHHBRERAE, BrARERETEEERNRR
O RIFRA],

BEbRIRE

1R IR [E R AR Robeco H TR RISIER B HERRE, BT
2N, BEEAANERKRMON, FEYEREREAR
W, BRIEBERE, EELURARER, GEIRRFEM
WHMERRBEARFRER, FE2E% % T Robeco.com YR
FRBERFIRRY R,

Total (* excluding double counting)

Portfolio exposure

# companies # activities with
engaged with :ompanie_s engaged

with

0P Environmental 0.00% o 0
22 Sodial 0.00% o 0
B Governance 2.50% - 1 3
%4 sustainable Development Goals 7.97% _ 5 14
% Voting Related 220x [l 2 2
& enhanced 0.00% 0 0
Source: Robeco. Data derived from internal processes.
(1] 1 2 3 4 5 B
Total exposure Portfolio @ Portiolia not g
i ortfolio not exposer
Excl. double counting 0 securities P
Index
60 securities 5.56%
& Behavior & Fossil fuels
Climate standards Controversial behavior  Good governance arclic driling Coal power axpansion i sands. Thermal coal mining
plans
© Portfolio not. © Portfolio not ©) Portfolio not
exposed exposed exposed
- © © © ©
Mot exposes Hot exposed Hot exposed Not exposed
H 2% 116%
g 0.44% 018%
w 0%
# Securities 4 3 0 3
Threshold Paris goals UNGE/OECD STRAT - Good
governance - 1+
& Fossil fuels ® weapons. Other products
Thermal coal power Controversial weapons Firearms Military contracting Paim ol Tobacco.
© Partfolio not expased © Portfolia not exposed © Partfolio not expased Potialia not expased
4% @ 3.35%
Hot exposed Not exposed
o 2% 1.59%
2 0.73%
- 00%  0.1% 0.00
8 0%
# Securities (1] 4 15 [ 42 o 0 0 6
Threshold RSPO haz80% Productions 0%
Components>0% Retail10% Related=s® Retail210%
Senices>0% Related=50%

Source: We use several data sources such as Sustainalytics, RSPO (Roundtable on Sustainable Palm Oil), World Bank, Freedom House, Fund for Peace and

International Sanctions; further policy document available Exclusion Policy
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Natalie Falkman 22 Robeco Circular Economy (Robeco fEERISE) HESHIHEMAIE, th2TEREEBAIRKE. 7 2022 FA0A Robeco Z B, #hZ Kapitallnvest KR B AIEE,
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ROWENRS, HELABEMNNETE, Natalie HEEHETBELELEMT (Stockholm School of Economics) B BhEE 247,

BB R R TR
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REE NI BURIEBER

RENFAESNMBHERFREENEAABRMNE. REEBAKREENS, BREMSHERNSNREKEHEFLERARR, MREENFEEBRKREENZAN
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ERERR, EXEREFVHRARBEARE A2 MRENFESHENEIMKREREEEHERR, FRERIEXREEATAMRBRUKR, HAERREEERTE
BREANEESH, ERRENFESEEBRER THHROREZEFDEMBRRBERH.
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MR B P ROR T RE T R SR EH.
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FRIFE 1 MSCl, MSCISE 4 /e B R ok R S ROIRB R BR, B Ak ARAr SAIMS OB Rt S R B B, MSOBUR TS B B s 165 H b JE sk (L (T B sk o R 3 MO R, AR
£ RAEMSCIH M, 5 22, SRS IR ELIH%, (L AIMSCIERR R A AR H (BE R M (LT RS0 2 B sk AEES, RRE LU M kIR,

===

=25k

WRIEFRE ©F 2 LA BE, 757 B R B AR B IR B R (Benelux), WRIEFT . LWRFATEHER : )ARER/ZERBHEEFRES ;| QFABERILH ; Q)L RELER, STEKER,
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BEAKEHTE, AAERFEE, F2E www.towardssustainability.be,

3
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ERRAF, REE. RERENEY . () ARER (%) ENARERMNBEEE; () REHAINMSERIEH &k 3) RERUENINTRENE, ERERIEEIE
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®EE  RAEEIRARENRERBRESRARANNERNAFRAESES, ARRENSKERESNESIRE | REFEIRAESIRERERE T RRE RS
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